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Leading innovation ecosystem for mobility entrepreneurs. Global startup & venture capital intelligence platform.
Via ID
As a business accelerator for new businesses and the venture capital arm Dealroom.co is the foremost data provider on startup, early-stage and

of Mobivia, Via ID provides long-term support for projects and
entrepreneurs in the development of innovative solutions, so that they can
become leaders in sustainable mobility and autotech.

Thanks to its hybrid positioning (investor, accelerator, ecosystem ) ) o
facilitator) Via ID supports innovative startups in sustainable mobility at most prominent investors, entrepreneurs and government organizations to
different stages of development in order to help them develop in France provide transparency, analysis and insights on venture capital activity.

and Europe and transform the mobility of tomorrow.

growth company ecosystems in Europe and around the globe.

Founded in Amsterdam in 2013, we now work with many of the world's

Mobility Club

The Mobility Club by Via ID is an acceleration platform for mobility
corporates and scale-ups The Mobility Club support its members in their
innovation strategies, and help them to better understand the key
innovation trends in mobility. The Mobility Club gathers global players
such as Groupe ADP, Hyundai Motor Group, Hutchinson, Groupe IMA,
Banque des Territoires, TomTom.
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What happened in mobility in 2022.

After a strong first half of the year,
mobility startup funding slowed
considerably in H2 2022.

VC investment in European mobility startups totalled
$11.2Bin 2022, down 19% from 2021, but by far the 2nd
most active year to date. But when looking closer, after
a strong first half of 2022, funding decreased
significantly from August onwards.

Corporate investors have been pouring more funding
than ever before into European Mobility startups,
totaling $3.0B for 2022.

VC investment in European Mobility

startups by year /\-19%
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Electric mobility is defying the
slowdown.

Electric mobility VC funding in Europe had its second
most highest yearly total in 2022, and the all time
highest share of total mobility investment, at 61%.

A maturing segment, 73% of the electric mobility
funding came from megarounds last year, compared to
46% for the rest of mobility.

EV charging in particular saw huge growth in the last

two years and still attracts the most early stage funding.

Investment in European EV startups by year (total
amount and % share of total mobility funding)
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SPAC and IPO listings collapsed in
2022, 2021 listings performed poorly.

After a record-breaking 2021, the window for (SPAC)
IPOs closed in 2022. There were 4 public listings in 2022,
compared to 22 in 2021.

This was partially driven by the discouraging
performances of 2021 mobility listings, some down 90%
since listing. A renewed focus on profitability also
proves challenging for growth-driven companies.

However, private M&A remained stable at around 30
transactions per quarter.

Number of exits by type
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VC investment in European mobility startups totalled $11.2B in 2022, down 19%
from 2021, but still more than double any other year.

VC investment in European mobility startups Top rounds in 2022: » view online
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After a strong first half of 2022, funding decreased significantly in the months
following July.

$4B

$3B

$2B

$1B

Jan

VCinvestment in European mobility startups » view online

>$1B/month
A
4 N\
<$0.5B/month
Mar Jul Oct Jan Mar Jul Oct
2021 2022

Page / 6 Source: Dealroom.co. Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.

$250m+

Growth
$100-250m
$40-100m (series C)

Breakout
$15-40m (series B)
$4-15m (series A)
$1-4m (seed) Early

B $0-1m (pre-seed)
via &m{lﬂj} dealroom.co


https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/industries/anyof_transportation/is_verified/anyof_yes/regions/anyof_Europe/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?showStats=HALF_YEAR&statsType=rounds

Despite frozen public markets, M&A for European mobility startups is stable at
around 30 transactions per quarterin 2022.
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Selected exits in 2022
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The party is over. In 2022, mobility
SPAC valuations collapsed.

In our 2021 Report, we saw a large influx of mobility public listings, in
particular through SPACs.

Many of these companies are now down more than 90% since listing,
partially driven by a renewed focus on profitability in the current macro
environment.

Pre-revenue players, such as Lilium or Arrival, are especially affected
due to discounted revenue projections.

The segments of used car marketplaces and micromobility operators
are suffering from low defensible business models, fierce competition
and challenging unit economics.

In our 2021 Report, we had outlined micromobility’s challenges in unit
economics, betting on market dominance and improvements at scale.
Now, micromobility operators face not only dried up VC funding but also
tightening regulation in major European cities
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Public Market Performance of selected mobility SPACs since listing
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7 new European mobility unicorns were created in 2022, compared to 16 in
2021.
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New Unicorn created by year
» view online
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New mobility unicorns in 2022
» view online
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Source: Dealroom.co A unicorn is defined as a rapidly scaling company (and tech-enabled) that has reached a $1 billion valuation, on the basis of a funding round (unrealised), acquisition or

IPO (realised). More details here. Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.
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Corporate investors have been pouring more funding than ever into European
mobility startups.

Corporate funding in European mobility startups Selected corporate investors
» view online
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European mobility corporates have been investing heavily in Electric Vehicle (EV)
mobility startups. Other corporates, while also backing EV, have more spread bets.
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Mike Smeed

Managing Director
InMotion Ventures
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CVCs with a clear vision and strategic purpose will
continue to deploy capital throughout 2023, but
they will be pickier about how and where they
invest.

Competition for capital will be tough, but the money will still be there for some.
If recent times have taught us anything, it’s that corporate venturing comes into its
own in a downturn.

“Funds use this time and the wider economic conditions to focus on strategic impact,
retesting their investment theses and supporting their portfolio companies.

“Valuations now returning to long-term sustainable levels will encourage investment
activity, allowing CVCs to bring a greater volume of innovation into the corporation,
and accelerate transformation of the parent company - which | expect to see a lot more
of as we enter in 2023 and the year progresses."

via &BIL{%; dealroom.co
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Logistics & delivery, and Vehicle production startups attracted the most funding in 2022.
After strong 2021, investors swerved Mobility platforms and marketplaces in 2022.

VC funding in European mobility
by sub industry (2022) » view online

VC funding growth in European mobility
by sub industry (2022 vs 2021)

Logistics & delivery $2.8B Maintenance +64%
Autonomous &
i i . +479
Vehicle production $2.5B Sensor Tech Yo
Mobility platforms* $2.1B Vehicle production +32%
Mobility marketplaces** $1.2B Logistics & delivery -3%
Autonomous & Sensor $899M Nawgatlop& -19%
Tech mapping
Navigation & Mapping $247M Mobility platform* -23% I
Maintenance $208M MOb'hEz -53%
marketplaces
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Europe remains the leading geography for global
early stage funding in mobility.

“It's true that the macroeconomic environment is stressing the global startup
ecosystem, but we can be confident in Europe's potential to develop innovative
solutions. The data is explicit: the European EV startup ecosystem is maturing,
and has now the biggest share of investments. Corporates invested at a record
level, and CEE and Southern Europe are growing really fast. Europe is a great
playground for sustainable mobility, but investors will now look for sustainable
business models.

“More than ever, we're convinced about the benefits of building a true European
mobility ecosystem that favours the emergence of innovative and long-term
players, gathering startups, corporates and policy decision-makers, like the
European Startup Prize for Mobility."

via &m{%g dealroom.co
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European electric mobility VC funding hit its second highest total in 2022, and an all
time highest share of mobility investment at 61%.

VC investment in European Mobility startups (% EV of total investment) Top rounds in Electric Mobility 2022 » view online

EV mobility = Rest of mobility @ % of EV mobility in mobility
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European EV charging and EV manufacturing investment reached an all-time-highs
in 2022. Battery funding fell year on year due to previous Northvolt megarounds.

EV charging

EV manufacturing

EV battery

EV services

EV powertrain*
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EV charging leads early-stage funding with $510M, up 219% from the year prior.

Early-stage VC investment 2022* (% growth vs 2021)
» view online

EV charging $510M +219%
EV battery $125M W -34%
EV manufacturing $123M +14%
EV services $7TTM 7 -18%
EV powertrain** $47TM +16%

Page /19 Source: Dealroom.co *Angel, Seed, Series A and Early VC rounds based on self-labelled classification. **EV powertrain refers to “EV motor” in Dealroom.

Notable early-stage funding rounds in 2022
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Electric mobility is a maturing segment, having long surpassed the industry
benchmark in late-stage funding, and exceeding it by 26% in 2022.
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Investment in European EV charging startups
is up 7x in the last years, reaching $2B in 2022.

VC funding in European EV
charging startups
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European mobility startups continue to compete strongly internationally, while US
mobility startup funding fell to its lowest level since 2017.
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Europe increased its share of global VC investment in mobility from 16% to 25% this year.
Europe is also the leading geography at early stage, attracting over 34% of global funding.

European share of global VC funding in mobility » view online
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The United Kingdom leads European VC investment in Mobility, due to >50%
decrease in funding for Sweden and Germany year on year.

Mobility VC investment 2022 (% growth vs 2021) » view online
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Notable Mobility funding rounds in 2022
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Stockholm remains the number one hub for Mobility funding in Europe, with $2B
raised in 2022, while emergent hubs in Croatia and Austria entered the top 10.

Mobility VC investment 2022 (% growth vs 2021) » view online

Stockholm

London

Paris

Tallinn

Zagreb*

Berlin

Vienna*

Leeds

Cambridge (UK)

Barcelona

$2.0B ¥ -43%
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$930M .o +46%

$734M +1%

$682M A +782%

$520M w -49%

$365M 4. +1378%
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Notable Mobility funding rounds in 2022
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Venture capital methodology and definitions.

Startups, scaleups, grownups
and tech

Companies designed to grow fast.
Generally, such companies are
VC-investable businesses.

Sometimes they can become very big (e.g.
$1B+ valuation).

This report focuses, unless specified, on
companies in the information age, i.e. after
1990. When startups are successful, they
develop into scaleups (>50 people),
grownups (>500 people) and result in big
companies, like NorthVolt or Arrival.

A unicorn is defined as a rapidly scaling
company (and tech enabled) that has
reached a $1 billion valuation, on the basis
of a funding round (unrealised), acquisition
or IPO (realised).
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Venture capital investment

Investment numbers refer to rounds such
as Seed, Series A, B, C, ... late stage, and
growth equity rounds.

Venture capital investment figures exclude
debt or other non-equity funding, lending
capital, grants and ICOs.

Buyouts, M&A, secondary rounds, and IPOs
are treated as exits: excluded from funding
data.

Investment rounds are sourced from public
disclosures including press releases, news,
filings and verified user-submitted
information.

Taxonomy

This report focuses on the Mobility
industry. This industry is referred as
“Transportation” in the Dealroom
taxonomy.

The transportation industry is divided into
the following sub-industries: Mobility,
Search, Buy & Rent, Maintenance,
Navigation & Mapping, Autonomous &
Sensor Tech, Vehicle Production, Logistics
& Delivery. A precise definition can be
found here.

Sub topics like micromobility and EV
battery are represented by tags in the
platform. This can be under one single
industry/sub industry or across multiple of
them.
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