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Leading innovation ecosystem for mobility entrepreneurs. Global startup & venture capital intelligence platform.
Via ID
As a business accelerator for new businesses and the venture capital arm Dealroom.co is the foremost data provider on startup, early-stage and

of Mobivia, Via ID provides long-term support for projects and
entrepreneurs in the development of innovative solutions, so that they can
become leaders in sustainable mobility and autotech.

Thanks to its hybrid positioning (investor, accelerator, ecosystem ) ) o
facilitator) Via ID supports innovative startups in sustainable mobility at most prominent investors, entrepreneurs and government organizations to
different stages of development in order to help them develop in France provide transparency, analysis and insights on venture capital activity.

and Europe and transform the mobility of tomorrow.

growth company ecosystems in Europe and around the globe.

Founded in Amsterdam in 2013, we now work with many of the world's

Mobility Club

The Mobility Club by Via ID connects corporates with startups, and
provides its members a deep understanding of key trends in mobility and
smart city, but also new business perspectives through investment and/or
partnership opportunities.

The value proposition of the Mobility Club is built around 3 main pillars:
mobility insights, events & networking, dealflow & project flow.
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What happened in mobility in 2021.

Best year ever for mobility
investment in Europe.

European mobility companies raised $14Bin 2021, an
all-time high and 2.7x compared to 2020.

The growth has been mainly driven by megarounds
(>$100M), which accounted for 65% of all funding.
More than 40% of all European mobility unicorns have
been created this year with 14 new unicorns.

Mobility is being reshaped by the transition to electric
mobility, the race for autonomous driving, the
reinvention of urban transport with micromobility and
innovation in logistics.

VC investment in European Mobility
startups by year
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Corporates keep investing for
strategic and financial reasons.

CVCis also pushing a lot of capital into mobility
startups, accounting for almost 29% of all the funding
since 2015, more than any other sector apart from deep
tech. In 2021 however, CVC contributed “only” around
20% due to the entrance of more PE funds, hedge funds
and institutional investors into the scene.

Corporates are investing for a mix of financial and
strategic reasons, often alongside commercial
agreements and partnerships.

Corporate investments in European mobility
startups by year (% share and total amount)
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Europe leads in Micromobility and EV
mobility.

Micromobility investments globally are ramping up
again after the 2017-2018 wave. But now Europe is
showing the way. Attracting more than $1.4B of
investments in 2021, as much as the US and China
combined.

EV mobility is also accelerating tremendously, with
investment into EV charging infrastructure jumping 11x
to $1B and investment into EV battery value chain up
3.8x to $3.3B. This rise is led by the change of habits
from the pandemic and environmental awareness.

European 2021 VC funding and YoY funding growth

EV charging RS 11x

EV battery FEjel:]

Micromobility 1.7x

dealroom.co






European mobility startups have surged to a combined value of $227
billion, up 8.4x since 2016.
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Combined enterprise value of European mobility
startups by launch year
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2021 has been a record year for European mobility investments, with

$14B raised, up 2.7x since last year.

VC investment in European mobility startups
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10nITY™

Top rounds in 2021: » view online

Northvolt

Lithium-ion batteries manufacturer

Cinch

The easy way to buy a car online

Bolt

One platform that connects you wi...

IONITY

High-power charging station netw

Polestar

We are an electric performance ca.

Glovo
Barcelona-based startup and the f.

FlixMobility (FlixBus)

Smart and green mobility for ever...

INVESTORS

G Squared
Naya Capital

BlackRock
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Megarounds have accounted for 65% of all fundings in 2021, an all-time
high.

VC investment in mobility startups by round size » view online
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There are now 34 mobility unicorns in Europe. 14 of these were created in 2021.

Cumulative number of mobility Unicorns
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m)

Motorway

Transportation, Search, Buy & Rent

London, United Kingdom

Britishvolt

Energy, Transportation, Energy Storage

United Kingdom

acquisition or IPO (realised). More details here. Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.

New mobility unicorns in 2021:
» view online
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Explore all 34 Mobility unicorns online.
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Mobility unicorns are being created faster than
ever before, driven by the acceleration in the
transition to electric mobility, the race for
autonomous driving, the reinvention of urban
transport with micromobility and innovation in
logistics. 14 unicorns have been created in 2021,
compared to “just” 4 in 2020. Type to fiter resus e
More than 40% of all European mobility unicorns i e

have been created this year alone.
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European mobility saw a massive $81B of exit value in 2021, more than
in the last 6 years combined. Mainly driven by SPACs and IPOs.

Combined valuation of mobility exits

B Acquisition BIPO || SPAC
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Source: Dealroom.co. The stats include mobility companies in the process of going public through SPAC: link
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Biggest mobility exits in 2021: » view online
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We are an electric performance ca...

AUTO1 Group

Europe’s leading digital automotiv....

Arrival
Technology company making sma.

InPost

Using innovative technology to tra...

Cazoo
Car buying and rental website

Veoneer

Designs, develops, manufactures ...
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Building radically better ways of m.

BACKERS MARKET

SK Group
Chongging Chengxing
Equity Investment Fund transportation
Partnership ehicle production
Zibo Financial Holding
Zibo Hightech

Cherry Ventures
DN Capital
Piton Capital
DST Global
Mutschler Ventures
Ayunua MOwH
Company
Kia Motors
BlackRock
BNP Paribas
Wellington

Managemant

transportation
buy &rent

transportation
ehicle production

Integer.pl Group
Advent International

portation

Entrée Capital
Errol Damelin
Octopus Ventures
StrideVC
Delin Ventures

transportation

search, buy & rent

Autoliv transportation
Quinary semiconductors

Technical University
Munich (TUM)
Freigeist Capital transportation
Frank Thelen autonomous &sensor tech
Atomico
LGT Capital Partners
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ENTERPRISE
VALUE

$20.0b

€117b

$13.0b

€8.0b

$7.0b

$4.5b

$3.3b

TRANSACTION

$800m SPAC IPO

€1.8bIPO

$259m SPACIPO

€2.8b1PO

$805m SPAC IPO

$4.5b ACQUISITION

$380m SPACIPO
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European mobility startups continue to compete strongly internationally. Europe
raised almost half of the US total in 2021 and grew much faster in the last years.

USA » view online
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VC investment in mobility startup by HQ
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European mobility startups attracted 16% of the global investments, its highest
ever. At early stage this more than doubles to 36%.

VC investment in mobility by startup HQ, total VC investment in mobility by startup HQ, rounds up to $15M
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Germany has received the most investments since 2015, but has been
surpassed by Sweden in 2021 thanks to NorthVolt. UK and France follow.

VC funding in Mobility

VC funding in
(2015-2021)

Mobility (2021)
Germany €2.5B

Sweden | €5.9B

United Kingdom = €5.6B €2.6B
France = €2.6B €900M
Spain | €2.1B €600M
Netherlands | €1.1B €663M
Estonia = €1.1B €630M

Switzerland = €473M €69M
Italy | €260M €103M

Norway = €225M €87M
Rest of Europe = €2.0B €465M

Source: Dealroom.co *Analysis based on startups founded after 2000.

Page / 14 Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.

Ecosystem
value

€41B

€37B

€14B

€7.7B

€14B

€4.1B

€3.7B

€1.8B

€10B

€29B

Number of startups
in Mobility*

1K
270
1.2K
1.6K
588
692
75

217

442

128

via

Number of unicorns

MOBILITY"1
L__CLus

dealroom.co


https://app.dealroom.co/investors/via_id/
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~estonia~switzerland~finland~lithuania~latvia~norway~denmark~croatia~romania~~czech_republic~~bulgaria~poland~hungary~slovenia~ukraine~slovakia~serbia~belarus~albania~moldova~~north_macedonia~~kosovo~~bosnia_and_herzegovina~~montenegro~russia~greece~ireland~iceland~portugal&showStats=bar&sort=-_2021&startYear=2015&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~estonia~switzerland~finland~lithuania~latvia~norway~denmark~croatia~romania~~czech_republic~~bulgaria~poland~hungary~slovenia~ukraine~slovakia~serbia~belarus~albania~moldova~~north_macedonia~~kosovo~~bosnia_and_herzegovina~~montenegro~russia~greece~ireland~iceland~portugal&showStats=bar&sort=-_2021&startYear=2015&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~estonia~switzerland~finland~lithuania~latvia~norway~denmark~croatia~romania~~czech_republic~~bulgaria~poland~hungary~slovenia~ukraine~slovakia~serbia~belarus~albania~moldova~~north_macedonia~~kosovo~~bosnia_and_herzegovina~~montenegro~russia~greece~ireland~iceland~portugal&showStats=bar&sort=-_2021&startYear=2021&type=amount
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_germany?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_europe?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_~united_kingdom~?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_sweden?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_france?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_spain?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_netherlands?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_estonia?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_norway?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/industries/anyof_transportation/slug_locations/anyof_switzerland?showStats=true&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_germany?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_~united_kingdom~?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_netherlands?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_estonia?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_sweden?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_france?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_spain?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_norway?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation
https://app.dealroom.co/companies.startups/f/data_type/anyof_Verified/industries/anyof_transportation/launch_year_min/anyof_2000/slug_locations/anyof_switzerland?companyEmployees=&showGrid=false&sort=-valuation&statsType=value-valuation

Stockholm, Berlin, London, Munich and Paris keep their spot as key hubs for
mobility in Europe, followed by Barcelona, Madrid and Amsterdam.

VC funding in Mobility VC funding in
(2015-2021) Mobility (2021)
Stockholm
Berlin | €3.6B €909M
London = €2.7B €920M
Munich = €2.5B €1.3B
paris =~ €1.7B €605M
Barcelona = €1.3B €526M
Madrid = €713M €34M
Amsterdam | €507M €258M
Helsinki = €185M €47TM
Milan =~ €145M €67TM
PABE /15 yapiiyrters 1ot “ransportation” mausy mDesloom,For detils see mthadology an defrton.
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Explore mobility funding by regions, countries and cities.

Mobility is one the biggest sector for European mdea;roon{.co Search for companies, investors, people, lists & innovations Lorenzo Chiavarini - gy
VC funding, attracting 13% of all the vC INVESTMENT

investments in 2021. ———
Competition among countries and cities to
attract transportation talent and business in the
field is increasing. Countries and cities also play
a pivotal role in facilitating the transition
towards more sustainable mobility from the EV Annually Monthy mount | Number of rounds
revolution to micromobility in urban areas. =
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United Kingdom $158m $268m $536m $320m

Germany $205m $165m $609m -

France $313m $250m $360m $343m $409m $241m

» Investment by regions

» Investment by countries

Netherlands $22.7m $47.2m $51.7m $107m $157m $97.1m $706m

Estonia $858k SLilm $4.8m $176m $62.9m $276m $693m

» Investment by cities

Spain $92.5m $151m $187m $392m $566m $253m $660m

Italy $6.8m $9.4m $23.5m $31.8m $37.7Tm $64m $103m

Norway $6.1m $22.3m $12.5m $19.6m $21.8m $74.7Tm $91m

Croatia = e $34.1m $700k $88.2m $6.5m $7Tm

Switzerland $13.9m $43.3m $108m $118m $137Tm


https://app.dealroom.co/unicorns/landscape/f/tags/allof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/unicorns/landscape/f/tags/allof_verified%20unicorns%20and%20%241b%20exits
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~estonia~switzerland~finland~lithuania~latvia~norway~denmark~croatia~romania~~czech_republic~~bulgaria~poland~hungary~slovenia~ukraine~slovakia~serbia~belarus~albania~moldova~~north_macedonia~~kosovo~~bosnia_and_herzegovina~~montenegro~russia~greece~ireland~iceland~portugal&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~estonia~switzerland~finland~lithuania~latvia~norway~denmark~croatia~romania~~czech_republic~~bulgaria~poland~hungary~slovenia~ukraine~slovakia~serbia~belarus~albania~moldova~~north_macedonia~~kosovo~~bosnia_and_herzegovina~~montenegro~russia~greece~ireland~iceland~portugal&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~estonia~switzerland~finland~lithuania~latvia~norway~denmark~croatia~romania~~czech_republic~~bulgaria~poland~hungary~slovenia~ukraine~slovakia~serbia~belarus~albania~moldova~~north_macedonia~~kosovo~~bosnia_and_herzegovina~~montenegro~russia~greece~ireland~iceland~portugal&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=~united_states~~asia~china~~Southeast%2520Asia_region_filter~~~Latin%2520America_region_filter~~europe~africa&showStats=table&sort=-_2021&startYear=2010&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=~united_states~~asia~china~~Southeast%2520Asia_region_filter~~~Latin%2520America_region_filter~~europe~africa&showStats=table&sort=-_2021&startYear=2010&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=~united_states~~asia~china~~Southeast%2520Asia_region_filter~~~Latin%2520America_region_filter~~europe~africa&showStats=table&sort=-_2021&startYear=2010&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=~Munich%2520Metropolitan%2520Area_region_filter~~paris~~Amsterdam%2520region_region_filter~~~Barcelona%2520Area_region_filter~~zurich~madrid~~Greater%2520Helsinki%2520Area_region_filter~~~copenhagen_3~~milan~lausanne~oslo~espoo~~vienna_8~~cologne~~Rotterdam%2520Metropolitan%2520Area_region_filter~~~vilnius_county_1~~~london_9~~berlin~stockholm&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=~Munich%2520Metropolitan%2520Area_region_filter~~paris~~Amsterdam%2520region_region_filter~~~Barcelona%2520Area_region_filter~~zurich~madrid~~Greater%2520Helsinki%2520Area_region_filter~~~copenhagen_3~~milan~lausanne~oslo~espoo~~vienna_8~~cologne~~Rotterdam%2520Metropolitan%2520Area_region_filter~~~vilnius_county_1~~~london_9~~berlin~stockholm&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=~Munich%2520Metropolitan%2520Area_region_filter~~paris~~Amsterdam%2520region_region_filter~~~Barcelona%2520Area_region_filter~~zurich~madrid~~Greater%2520Helsinki%2520Area_region_filter~~~copenhagen_3~~milan~lausanne~oslo~espoo~~vienna_8~~cologne~~Rotterdam%2520Metropolitan%2520Area_region_filter~~~vilnius_county_1~~~london_9~~berlin~stockholm&sort=-_2021&startYear=2000&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_fintech/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland~~united_states~~china~india~singapore~brazil~canada~indonesia~argentina&showStats=table&sort=-_2021&startYear=2010&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_fintech/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~ireland~~united_states~~china~india~singapore~brazil~canada~indonesia~argentina&showStats=table&sort=-_2021&startYear=2010&type=amount
https://app.dealroom.co/curated-heatmaps/funding/location/f/growth_stages/not_mature/industries/anyof_transportation/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/not_outside%20tech?endYear=2021&interval=yearly&rows=netherlands~~united_kingdom~~spain~belgium~austria~italy~sweden~france~germany~estonia~switzerland~finland~lithuania~latvia~norway~denmark~croatia~romania~~czech_republic~~bulgaria~poland~hungary~slovenia~ukraine~slovakia~serbia~belarus~albania~moldova~~north_macedonia~~kosovo~~bosnia_and_herzegovina~~montenegro~russia~greece~ireland~iceland~portugal&sort=-_2021&startYear=2015&type=amount




Corporates account for more than 20% of the funding in 2021, from just 7% in
2015. But a significant decrease compared to 2018 (50%) and 2019 (45%).

VC investment in mobility startups by investor type » view online

B Venture capital | Corporate = Other
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Mobility is among the sectors where corporate investments are more
present.

Why are corporates investing so much

% capital investment (2015-2021) from corporates . -
in mobility startups?

Mobility companies, such as auto OEMs, and energy

Deep Tech 29.2% companies have strong capital resources and deep
sector expertise. Investing is a way to establish
Mobility 28.7% partnerships, have an edge on disruption of the
industry and achieve strong financial returns. Some
Impact 24.2% investments are more financially driven and focus on
market perspective and potential returns, others
Fintech 21.7% have a strong strategic mandate regarding synergies

on supply chain and industrial asset utilization.

Food 21.2% In contrast, Enterprise software refers to tools
improving productivity and processes in a wide range
Health e of industries. This means the strategic dimension of
the investment and the value of sector expertise is
FHETERETITEIE 12.2% strongly diminished.

MOBILITY deal
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Mobility OEMs and suppliers and Energy companies are investing mainly
in EV, while tech and financial sector have more spread bets.

Selected mobility corporate investors and their biggest 2021 investments

Mobility corporates
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Volkswagen and Scania invest in
Northvolt to secure batteries supply
for their EV ambitions.

According to TechCrunch, the company concluded several deals with
OEMs, including Volkswagen (a $14B contract), BMW (a $2.3B contract),
and Scania. The company operates a gigafactory in Sweden and plans
to build 2 other gigafactories (one will be in Germany).

Northvolt’s key differentiation is about manufacturing batteries using
renewable energy, recycling batteries in-house and reuse of the raw
materials during the process.

Volkswagen has a 20% stake in Northvolt. In 2019, joint-venture to
build a factory. Volkswagen’s ambition is to meet the growing demand
in the EV market (the OEM plans to launch +70 new EV models).

Scania backs Northolt since 2018 and is looking at securing batteries
for heavy vehicles. The Swedish OEM realises there is a limited supply
of batteries, thus looking at a strategic partner to fulfill its ambition in

the heavy electric vehicles segment. Back in 2018, Scania deploved an
expert R&D team in Northvolt Labs.

Page /21 Source: Mobility Club & Dealroom.co

northvolt

Country: Sweden

Sector: EV Battery manufacturing

CVC investors: Goldman Sachs, Scania, Volkswagen
Last funding: $2.75B (June 2021).

Total funding: $6.1B (equity and debt)

In 2017, Northvolt announced a bold and simple plan: to
enable the future of energy by developing the world’s
greenest battery cell and establishing a European supply of
batteries. The mission of the company is to build the
greenest battery in the world with a minimal carbon
footprint and the highest ambitions for recycling to enable
the European transition to renewable energy.
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¢ &vCinvestments in mobility reached an all-time
@ high in Europe, with $10Bn invested in 2021.

&

Vincent Cabanel

At Via ID, we are at the forefront of the shift towards a greener mobility.
CVC investments in mobility reached an all-time high in Europe, with
$10Bninvested in 2021. Corporates are strongly involved in the shift

Business Intelligence towards sustainable mobility, with EV and AutoTech (especially used
atVialD cars) sectors attracting the most fundings. It confirms our investment
strategy.
. MOBILITY 1 Another strategic sector is micromobility. 2021 was definitely the e-bike
vid L___CLUB

boom in Europe, and I’m looking forward to see how the market will
evolve next year, especially about the after-sales and second-hands!

H MOBILITY T
Page/22 via L_ cws dealroom.co
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Electric mobility (clean energy and energy storage), Mobility platforms and Logistics &
delivery have attracted the most funding and are the fastest growing sub industries.

Total VC funding in European mobility

Mobility
platforms*

Logistics & delivery
Search, buy & rent

Clean Energy

Energy storage

Vehicle production
Navigation & Mapping
Autonomous Sensor Tech

Maintenance

$1.3B

$1.3B

$445M

by sub industry (2015-2021)

§7.5B

$6.3B

$5.8B

$5.7B

$5.2B

$4.3B

VC funding growth in European mobility
by sub industry (2021 vs 2020)

Clean Energy

Logistics & delivery
Energy Storage
Maintenance

Search, buy & rent
Autonomous Sensor Tech
Mobility platforms*
Vehicle production

Navigation & mapping

Source: Dealroom.co. Mobility refers to the “Transportation” industry in Dealroom. *Refers to the Dealroom “Mobility” sub industry focused on

Page / 24 mobility platforms for car sharing, ride sharing, ride hailing. For details see methodology and definition.

5.1x
3.3x
3.2x
2.9x
2.4x
2.0x
1.8x
1.5x
1.0x
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Micromobility, 10-min delivery and the EV charging and battery space
are among the fastest growing trends in European mobility.

Total VC funding in European mobility
by selected trends (2015-2021)

EV battery $5.5B
10 min delivery* $4.2B
Micromobility $3.3B
Industrial logistics $2.4B
EV charging $1.2B
Founded in: March 2020

GUHILMS Total funding raised: $1.3B

$1.2M Seed $44M Series A $290M Series B $1.0B Series C

Aug 2020 Dec 2020 Mar 2021 Sep 2021

Source: Dealroom.co. Mobility refers to the “Transportation” industry in Dealroom. For details see methodology and definition.

Page / 25 *Considered as part of the foodtech industry in Dealroom, since still mostly focused on groceries delivery .

VC funding growth in European mobility
by selected trends (2021 vs 2020)

10 min delivery* 35x
EV charging 11x
EV battery 3.8x
Industrial logistics 3.1x
Micromobility 1.7x

Founded in: 2015
Funding raised: $67M + $150M in
SPAC private placement

$1.5B valuation

$17M Series A €12M Series A €33M Series B

SPAC IPO
(Jun 2019) (May 2020) (Feb 2021) (Oct 2021)
via ﬂmll:m dealroom.co
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The macroeconomic environment increased the shift towards
greener modes of mobility, both for consumers and professionals.

We started VelyVelo convinced that bikes are
probably the best vehicle to deliver packages in
grounded cities. We provide comprehensive
solutions to power the revolution in food delivery,

. Asmaa Chakir Alaoui
7\ CEO atVelyvelo

Velo é‘b

10min-delivery and the e-commerce market.”

Dieu Ly Tran
Consumer research at
Lufthansa innovation hub

Lufthansa
4 Innovation Hub
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We saw people change their habits with the
pandemic. In last mile mobility we witnessed a shift
towards micromobility and the operators are
improving monetization with new payment and
subscription models.”
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Micromobility is an opportunity to substitute car ownership for

short distance trips.

Why is micromobility

) Short Distance
important for Europe

Bike and Scooters (0-7.5 km)

In UK trips shorter than 3
miles makes 67% of all trips.
In Germany 59%.* O
Change of habits from the :
pandemic, increased
environmental awareness
and collaboration with the
cities are unlocking the
micromobility opportunity in

Europe. dott
\NWND oy poney

Page /27 Source: Dealroom.co *Inrix “Micromobility Potential in the US, UK and Germany”

Medium Distance
Ride Hailing and Sharing
(7.5-20 km)

i

cabify
®BlaBlaCar

Yandex Taxi
HEETCH

Long Distance
Car-Sharing (20+ km)

<

SHARENow V/
(28] moriveNow

citeecar

GoMere
Tcosla

Location de voitures
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Europe is now leading the way for micromobility innovation with over
$1.4B of investments in 2021, as much as US and China combined.

Global VC investment in micromobility operators by year

B Europe I USA China = RestofAsia | Restof the World

$2.0B $1.7B
$1.5B

$1.0B

$0.5B I l l
‘11111

\"1’ ,{\/ VAV
R

$1.1B

Page /28 Source: Dealroom.co.

Most valuable European micromobility
operators: » view online
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Bolt TIER Voi Technology

Tansportaton, Mobilty Transportation, Mobilty
Berlin, Germany b: Sweden
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_—m ——
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$340-510M val J t
$2.0B valuation (latest $1.08 ation (latest)
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Micromobility is maturing and consolidating. Leading operators are

increasing their M&A activity.

Micromobility operators consolidation

Micromobility is now a maturing sector going
under consolidation.

In the past, we used to see a fierce war for
market share with several operators in each
city battling for user onboarding.

Now, players are expanding more carefully
with tenders.

Several micromobility operators are now
going public such as Donkey republic, Helbiz,
Bird, Gogoro. Others will join soon such as
Lime next year.

M&A is also increasing with the biggest
operators acquiring smaller players to expand
geographically or launch new services.

Page /29 Source: Dealroom.co *Inrix “Micromobility Potential in the US, UK and Germany”

Selected micromobility
operators acquisitions

Dec 2021

Nov 2021

Feb 2020

Apr 2021
HELBIZ

Dec 2020
HELBIZ

\NIND

Italian operations

coUP

mimoto

skip

Tier acquired the italian operations of
Wind mobility to enter this new market.

Tier acquired German bike-sharing platform
to accelerate its expansion to e-bikes.

Tier acquired the e-mopeds and charging
infrastructure of failed Berlin-based Coup
to launch its own service in the city.

Helbiz acquired Italian e-moped sharing
platform Mimoto to add e-mopeds to its
offering of e-scooters and e-bikes.

Helbiz acquired Skip operations in
Washington, DC to bolster its US expansion.
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Micromobility operators are still unprofitable, but investors keep
believing in their long term potential.

EV/revenue multiples

2021 saw, for the first time, micromobility operators 42x
g0 public. 23x
Micromobility operators have a valuation premium - 10x 8.8 . 4.5x 4.1x
Yy P' . » p . o 7.3x 6.4x
(7.3-23x vs 4-5x) in respect to ride-hailing operators. A
DONKEY ~C )
Grab is an exception due to its superapp ambitions. of'poxs HELBIZ - Q6 gogoo  gniv Grab  Uber WA
Micromobility operators such as Donkey and Helbiz 1PO May Aug Nov . Oct Dec May Mar
] ] ) . date 2021 2021 2021 2022 2018 2021 2019 2019
command the higher premium, despite having the
worse EBITDA margin (highly negative).
Bird claims to be on its way to profitability thanks to Revenues (logarithmic scale) $178 6308
its recent change from full-stack micromobility $0.6B $0.7B
A $0.2B $0.3B
operator to technology provider. $13M - -
Gogoro’s hybrid model has been EBITDA positive 35M —
since 2019, also Niu (e-bike seller). ponxey  HELBIZ Q'_ Qogofo  &Fniv Grao Uber lgl-\
BIRD

It is still a long way for micromobility operators to get

EBITDA margin (% of revenues
to a scale comparable to ride-hailing giants. The hope gin (% )

is for margins to improve with scale without -46% 2710%  81% 3.6% 83% -34%  -48% 2.8%
0 —
accumulating too wide losses. - —
2 — |
A ,
gr'concsy  HELBIZ € gogoflo  4Fniu Grab  Uber lyﬂ
BIRD

Source: Dealroom.co For Public companies like Uber and Lyft 2021 projection figures have been used, for companies in the process of going Vio MUBIL&H& dealroom.co
Page / 30 public, estimation based on last reported quarter have been used. *SPAC deal announced in Sep 2021 to be completed next year.
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Europe is still behind on Electric mobility investments but it is growing the fastest.
Europe is also leading in electric vehicle adoption, especially the Nordics.

Total VC funding in Electric Mobility (2016-2021)

United States
Asia €26B
Europe €15B

VC funding growth in Electric Mobility

(2021 vs 2020)
Europe
Asia $1.7x
United States $1.5x

Page / 31 Source: Dealroom.co
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Investment into the EV charging infrastructure
is up 11x from last year, to $1B.

European VC funding » Explore 100+ EV Charging startups
into EV charging across 9 categories here

$1.0B
11x /
$88M
[ ]

2020 2021

EV charging point operators EV charging hardware EV charging operations and monitoring
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Investment into the EV battery value chain
is up 3.8x from last year, to $3.3B.

European VC funding » Explore 140+ EV Battery startups
into EV battery across 15 categories here
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Explore the key themes
driving Mobility.

» Micromobility
» Global mobility landscape
» EV Charging
» EV Batteries

» Car and motor insurance
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Impact newsletter

The future is green. Get pathbreaking insights on startups
creating positive social and environmental impact.
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Impact
newsletter

Covering sustainable and
electric mobility

» Subscribe Now

Get the latest mobility insights.

Marketplaces newsletter

Here we talk shop. Key news and intelligence on startups
driving the future of online marketplaces.

[ s [[E——

Marketplace
newsletter

Covering micromobility
and logistic & delivery

» Subscribe Now
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HINTERNATIONAL
H#INVESTISSEMENT,
H#MOBILITY INSIGHTS
231121

Mobility Club’s Mobility Insights

Monthly access to exclusive content: sectoral and thematic
analysis, mappings, interviews, debriefs following key tech &
mobility events, insights from our international offices.

» Join the Mobility Club
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Venture capital methodology and definitions.

Startups, scaleups, grownups
and tech

Companies designed to grow fast.
Generally, such companies are
VC-investable businesses.
Sometimes they can become very big
(e.g. $1B+ valuation).

This report focuses, unless specified, on
companies in the information age, i.e.
after 1990. When startups are successful,
they develop into scaleups (>50 people),
grownups (>500 people) and result in big
companies, like NorthVolt or Arrival.

A unicorn is defined as a rapidly scaling
company (and tech enabled) that has
reached a $1 billion valuation, on the
basis of a funding round (unrealised),
acquisition or IPO (realised).
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Venture capital investment

Investment numbers refer to rounds such
as Seed, Series A, B, C, .... late stage, and
growth equity rounds.

Venture capital investment figures
exclude debt or other non-equity
funding, lending capital, grants and ICOs.

Buyouts, M&A, secondary rounds, and
IPOs are treated as exits: excluded from
funding data.

Investment rounds are sourced from
public disclosures including press
releases, news, filings and verified
user-submitted information.

Taxonomy

This report focuses on the Mobility
industry. This industry is referred as
“Transportation” in the Dealroom
taxonomy.

The transportation industry is divided
into the following sub-industries:
Mobility, Search, Buy & Rent,
Maintenance, Navigation & Mapping,
Autonomous & Sensor Tech, Vehicle
Production, Logistics & Delivery. A
precise definition can be found here.

Sub topics like micromobility and EV
battery are represented by tags in the
platform. This can be under one single
industry/sub industry or across multiple
of them.
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